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Income and Estate Tax Bill Introduced in Senate 
  

Senator Max Baucus, the current chairperson of the Senate Finance Committee,  introduced 
legislation on Thursday that would provide a permanent solution to the current federal estate 
tax uncertainty.  The bill would set the top federal estate tax rate at 45% and provide an 
exemption amount of $3.5 million.  This would allow a married couple with the proper estate 
planning to pass $7 million to their heirs tax free.   
 
There is currently no federal estate tax for decedents who pass away in 2010.  However, 
unless there is legislative action, the federal estate tax will return on January 1, 2011 with a 
top tax rate of 55% and a smaller exemption amount of $1 million. 
 
In addition to dealing with the estate tax, Sen. Baucus’s bill would provide a one year 
extension of federal unemployment benefits.  The bill would also make some of the Bush era 
income tax cuts permanent, however, the scheduled increases on the top two brackets would 
remain in place.  The alternative tax would exemption amount would also be indexed for 
inflation. 
 
As always, if you have any questions or concerns about Wealth Preservation, Estate 
Planning, or Estate and Gift Taxes, please contact the Wealth Preservation attorneys at 
Robison,  Curphey & O'Connell: 

 
 
Mark C. Abramson  mabramson@rcolaw.com 

Brad L. Blandin  bblandin@rcolaw.com  

Paul E. Croy   pcroy@rcolaw.com 

Douglas E. Metz  dmetz@rcolaw.com 

Kathryn M. Mohr  kmohr@rcolaw.com 

Michael R. Olsaver  molsaver@rcolaw.com 

Brittney M. Shreffler  bshreffler@rcolaw.com 
 

Monroe 
23 East Front Street, Suite 101 

Monroe, Michigan 48161 
734-457-1092/phone 

734-457-1094/fax 

Toledo 
Four SeaGate, Ninth Floor 

Toledo, Ohio 43604 
419-249-7900/phone 

419-249-7911/fax 

Findlay 
330 South Main Street 
Findlay, Ohio 45840 
419-429-7900/phone  

419-429-7911/fax  

Waterville 
204 Farnsworth 

Waterville, Ohio 43566 
419-878-2931/phone 

419-878-4727/fax 

Tecumseh 
105 Brown Street, Suite 100 

Tecumseh, MI 49286 
517-423-5404/phone 

517-423-5647/fax 
 

DECEMBER 2010


